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                Republic of the Philippines



	Province of Bohol

	Municipality of Sikatuna

	SPECIAL EDUCATION FUND BALANCE SHEET

	As of December 31, 2012

	
	
	
	
	
	
	
	
	

	ASSETS

	CURRENT ASSETS
	
	
	
	
	
	

	
	Cash in Vault
	
	
	
	
	P
	                  2.99 

	
	Cash In Bank - Local Currency, Current Account
	
	
	        236,453.48 

	
	Special Education Tax Receivable
	
	
	
	
	        269,520.01 

	
	Advances to Officers and Employees
	
	
	
	            6,600.06 

	
	Other Receivables
	
	
	
	
	
	          64,272.50 

	
	Other Supplies Inventory
	
	
	
	
	          42,769.41 

	
	TOTAL CURRENT ASSETS
	
	
	
	P
	      619,618.45 

	
	
	
	
	
	
	
	
	

	PROPERTY, PLANT EQUIPMENT
	
	
	
	
	

	
	Land and Land Improvements
	
	
	
	P
	                     -   

	
	Other Structures
	
	
	
	
	
	        108,295.00 

	
	Office Equipment
	
	
	
	
	
	          56,921.80 

	
	Furniture and Fixtures
	
	
	
	
	          27,254.75 

	
	IT Equipment and Software
	
	
	     321,408.13 
	
	

	
	
	Accumulated Depreciation - IT Equipment
	     (88,451.77)
	
	         232,956.36 

	
	Sports Equipment
	
	
	
	
	
	          61,516.40 

	
	Other Property, Plant and Equipment
	
	
	
	          24,087.00 

	
	TOTAL PROPERTY, PLANT AND EQUIPMENT, NET
	P
	      511,031.31 

	
	
	
	
	
	
	
	
	

	OTHER ASSETS
	
	
	
	
	
	

	
	Other Assets
	
	
	
	
	P
	            7,599.20 

	
	
	
	
	
	
	
	
	

	TOTAL ASSETS
	
	
	
	
	P
	   1,138,248.96 

	
	
	
	
	
	
	
	
	

	LIABILITIES AND EQUITY

	LIABILITIES
	
	
	
	
	
	

	
	Accounts Payables
	
	
	
	
	P
	          22,395.09 

	
	Inter - Agency Payables
	
	
	
	
	

	
	
	Due to BIR
	
	
	
	
	
	            3,766.52 

	
	
	Due to LGU's
	
	
	
	
	          56,458.53 

	
	Deferred Special Education Tax Income
	
	
	
	        269,520.01 

	
	Other Deferred Credits
	
	
	
	
	            1,074.15 

	
	TOTAL LIABILITIES
	
	
	
	P
	      353,214.30 

	
	
	
	
	
	
	
	
	

	GOVERNMENT EQUITY
	
	( Note 1 )
	
	P
	      785,034.66 

	
	
	
	
	
	
	
	
	

	TOTAL LIABILITIES AND EQUITY
	
	
	P
	   1,138,248.96 

	
	
	
	
	
	
	
	
	                     -   

	( See accompanying notes to financial statements )


	
              Republic of the Philippines



	            Province of Bohol

	Municipality of Sikatuna

	STATEMENT OF INCOME AND EXPENSES

	SPECIAL EDUCATION FUND

	For the Period Ended December 31, 2012

	

	
	
	
	
	
	
	
	
	

	TAX REVENUE
	
	
	
	
	
	

	
	Special Education Tax
	
	
	
	P
	         366,567.49 

	
	Fines and Penalties - Local taxes
	
	
	
	
	          53,119.68 

	GENERAL INCOME ACCOUNTS
	
	
	
	
	

	
	Interest Income
	
	
	
	
	
	            1,466.61 

	TOTAL OPERATING INCOME
	
	
	
	P
	      421,153.78 

	
	
	
	
	
	
	
	
	

	LESS : EXPENSES
	
	
	
	
	
	

	
	Traveling Expenses - Local
	
	
	
	P
	          61,492.00 

	
	Office Supplies Expenses
	
	
	
	
	               385.00 

	
	Accountable Forms Expenses
	
	
	
	
	            4,076.00 

	
	Gasoline, Oil and Lubricants Expenses
	
	
	
	            2,800.00 

	
	Telephone Expenses - Mobile
	
	
	
	
	            7,000.00 

	
	General Services
	
	
	
	
	
	          51,900.00 

	
	Subsidy to Local Government Units
	
	
	
	          20,000.00 

	
	Discount on Special Education Tax
	
	
	
	          41,079.03 

	
	Other Maintenance and Opertaing Expenses
	
	
	
	         134,643.24 

	
	TOTAL EXPENSES
	
	
	
	P
	      323,375.27 

	
	
	
	
	
	
	
	
	

	NET INCOME/(LOSS)
	
	
	
	
	P
	        97,778.51 

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	( See accompanying notes to financial statements )


	
             Republic of the Philippines



	Province of Bohol

	Municipality of Sikatuna

	STATEMENT OF CASHFLOWS

	SPECIAL EDUCATION FUND

	For the Period Ended December 31, 2012

	

	
	
	
	
	
	
	
	
	

	CASH FLOWS FROM OPERATING ACTIVITIES
	
	
	

	
	Cash Inflows
	
	
	
	
	
	

	
	
	Share from Internal Revenue Allotment
	
	P
	                     -   

	
	
	Collection from Taxpayers
	
	
	
	
	         419,687.17 

	
	
	Receipts from Sale of Goods and Services
	
	
	

	
	
	Interest Income
	
	
	
	
	            1,466.61 

	
	
	Other Receipts
	
	
	
	
	         338,294.72 

	
	
	TOTAL CASH INFLOWS
	
	
	P
	      759,448.50 

	
	Cash Outflows
	
	
	
	
	
	

	
	
	Payment to Suppliers/Creditors
	
	
	
	         282,296.24 

	
	
	Payment to Employees
	
	
	
	
	

	
	
	Interest Expense
	
	
	
	
	

	
	
	Other Disbursements
	
	
	
	
	         418,830.80 

	
	
	TOTAL CASH OUTFLOWS
	
	
	P
	      701,127.04 

	
	
	
	
	
	
	
	
	

	NET CASH FROM OPERATING ACTIVITIES
	
	P
	        58,321.46 

	
	
	
	
	
	
	
	
	

	CASH FLOWS FROM INVESTING ACTIVITIES
	
	
	

	
	Cash Inflows
	
	
	
	
	
	

	
	
	Sale of Property, Plant and Equipment
	
	P
	                     -   

	
	
	TOTAL CASH INFLOWS
	
	
	P
	                     -   

	
	Cash Outflows
	
	
	
	
	
	

	
	
	Purchase of Property, Plant and Equipment
	
	
	          53,064.63 

	
	
	TOTAL CASH OUTFLOWS
	
	
	P
	        53,064.63 

	
	
	
	
	
	
	
	
	

	NET CASH FROM INVESTING ACTIVITIES
	
	P
	       (53,064.63)

	
	
	
	
	
	
	
	
	

	NET DECREASE IN CASH
	
	
	
	P
	          5,256.83 

	CASH AT THE BEGINNING OF THE PERIOD
	
	P
	      231,199.64 

	CASH AT THE END OF THE PERIOD
	
	
	P
	      236,456.47 


	Note 1 - GOVERNMENT EQUITY
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	Details of this account were presented as follows:
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	Government Equity - Beginning Balance
	
	P
	         705,505.94 
	

	
	Add(Deduct)
	
	
	
	
	
	

	
	
	Current Operations
	
	
	
	           97,778.51 
	

	
	
	Prior Year's Adjustment
	
	
	
	         (18,249.79)
	

	
	Government Equity - Ending Balance
	
	P
	       785,034.66 
	

	
	
	
	
	
	
	
	
	

	                Prior year's adjustment represent the liquidation of various cash advances  related to Dep-Ed activities, programs and projects.

	

	
	
	
	
	
	
	
	
	


